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PAENIX NATIONAL BANK SOLD,

BUYERS HAVE ENOUGH STOOK
r0 GET NEW CHARTER.

aames of Those Interested In the Deal
"7 yot Yet Announced—George Warner
Acting for Them—Has Existed Sinee
1812—The Charter Explres In June,

New interests, it was learned vesterday,
pave secured entire control of the Phemix
national Bank. George C, Warner, counesel
for the new intereats, made a proposition
to the stockholders of the bank in August

to purchasa their stock,

It was announced at that time that the
plan to place the bank under new control
would become operative if 50 per oent. of
the stockholders agreed to sell, Mr.
Warner announced ao?nhaftf;o:.‘hn he had

ed {0 per oent, of the s .
"ﬁl{;@ hanfc. which was founded in 1812,
will have to secure a new charter next
June. To secure it two-thirds of the stock-
holders must apply, and the new owners
found that they would have to buy more
stock in order to carry on the bank after
{ next,
mfl'p was learned yesterday that Mr. War-
per's clients have purchased the remaining
gtock. including that owned by Prech_:lmt
Raven of t}?e Atlantic Insurance Com-
anv and others,
P ¥lio the new owners are has not devel-
oped yet, but will probably be made known
at the annual stockholders' meeting the
latter part of October.

s

SHIPBUILDING ON THE LAKES.

orders for Twenty-one Vessels, Reprosent.
ing & Valuation of $8,000,000.

CHuicago, Oct. 15.—The spurt taken by
the shipbuilding industry during reeant
weeks comes with almost as much surprise
to shipbuilders as to marine interests.

The American Shipbuilding Company
has now on hand orders for fourteen steamn-
ere, all of large dimensions %mgatxng a
total carrying capacity of about 130,000
tons and a gross valuation of approxi-
mately 85,000,000,

The (ireat Lakes Engineering Works
has contracts for six monster steamers,
and the Craig Shipbuilding (‘ow;Kany an
order for one, a car ferry, whioh brings
the total of new tonnage thus far plaoed
this fall up to twenty-one vessels, repre-
santing a capacity of about 100,000 tons
and a valuation of $8,000,000. v

“There are orders for a number of boats
still pending,” said Chairman W. L. Brown
of the American Shipbuilding Company,
“and some of these will be placed during
the next few days. They are all big fellows
and will bear out my prediotion that the
beginning of an era of inmense ship con-
struction is at hand.”

LITTLE BEAR FAILURE.

\. Wasservogel Caught Short of U. P., Steel |

Preferred and B, R. T.

The failure of A. Wasservogel was an-
nounced on the Consolidated Stock Ex-
change yesterday. The failure is for a
very small amount. Mr. Waaservogel was
caught short on Union Pacifio, Steel pre-
ferrmd and Brooklyn Rapld Transit. He
has been a member of the exchange since
March 16, 1801, and has an office with two
other members of the exchange, Aaron
Mayer an! A, H. Levy, in the Consolidated
Fxchange buildlnﬁ.

Mr. Wasservogel, as well as 8. Vollman,
the sponge dealing broker, who falled on
Saturday, hat until to-morrow to meet his
obligations before formal suspension is
announced. The rule allows twenty-four
hours, but, Saturday being a short day,
Mr. Vollmin has until Monday.

Big Game Preserve ror Miners.

Wi LKESBARRE, Oct, 15.—Coxe Bros. & Co.,
the mine owners who have large tracts of
forest land frcm which the sscond growth
has been yearly sawept by ex tensive fires,
are developing a scheme by which they
expect to presarve the value of the land
and make a famous hunting &D“nd of it.
They have organized their 4, employees
at each of the small mlnln&vilh‘ea in the
dis'rict into e clubs, the members of
which are to have the privilege of huntin,
over the ground and in return to guard it
against fires and sce that the game laws
are enforced.

Shot His Mother for a Chicken Thief.

NorroLx, Va., Ooct. 15.—Mrs. Ellen C.
Jones, aged 48, is dying in Sarah Lee Hos-
pital here to-day of a bullet wound inflicted
by her son, aged 21. She was in the yard
at her home near Ivor, Va., last night, look-
ing after her chickens, when a setting hen
gave a oackle, in the house sup-
posed that chicken thieves were about,
and young Jones fired in the darkness
toward the house, striking his mother.

FINANCIAL NOTES.

Among the memberships posted for trans-

er on the Stock Exchange yesterday was
%‘hat of John H. Dunpe of 20 Broad street to
V. J. Ehrich. Mr. Dunne has for a

number of yearr one of the most active and
weﬂ‘ known traders on the exchange.

The United States Steel Products Expo
Company will ship about 18,000 tons of stee
rails to Corea within the next nth. The
company handles the export business for the
United RBtates Steel Corporation.

MARINE INTELLIGENCE.

MINTATURE ALMANAO—THNTIS DAY,
Bun rises.. . ..610/Sun sets..... 520/ Moon sets..11:43
NIOR WATER—THIS DAY,
Bandy Mook .12:58 Gov. I'd.....1:38/Hell Gate.. 331

Arrived—SATURDAY, Oect. 16.
Ss New York, Southampton, Oot, 8.
Ss Rsperanza, Vera Cruz, Oct.
g;c:unm. San Juan, Oet. 11,
Arapahoe, Jacksonville, Oct, 13.
8 Kansas u\g Savannah, Oot. 132.
Hamilton, Norfolk, Oct, 14.
Mae, Boston, Oct. 14.
8s Geurge Farwell, Jaoksonville, Oct. 6.

ARRIVED OUT,
8s Philadelphia, from New Yog &% Southampton,
i:\:‘ I’rledmg der Grosse, from New York at Cher-
i B

SAILED FROM YOREION PORTS.
rCm‘ln. from Queenstown for New Yorr‘.

« Kroonland, from Antwerp for New York.
Ss 8t, Paul, from Southampton for New York,
8s Statendam, fropu Rotterdam for York.
8s Umhria, fromn | for New York.
8s T.a Bretagne, from Havre for New York.
Ss Neckar, from Premen for New York.

OUTOOTNG ATEAMBHIPS.
Sail To-morrow.
Matls

Vessels
Ciose. Sall,
Hamilton, Norfolkt.. ...... «ieuovn.. fooPNM
Sad Twuesday, Oct. 18.

Ultonla, Trleste.......... ....... 1200 M
Kronpring Wil'm, B'men.. 730A M HOOAy
nance, Colon ... ....... P30AM 100 P
Arapehioe, Charleston e S0OPM
incess Anne, Norfolk.. ......... S00PM
Suil Wednesdey, Oct. A8,

Oceantic, Liverponl,,..... 1080 A M 200PM
Ryndar, Rotterdam..... 780AM 1000 A M
Yalencla, Hayi) . PWAM 12 00 M
Comus, New Orleans,..... vieeseres 120M
) I, Charleston. ... .. 3OPM
San Mareos Fhand g 800 P M
Jeferson, Norfolk.... 200P M

INCOMTING ATEAMSHIPS.

) Due To-day.
{"_L s cioeeneeaen Christiansand. .. . %0
Pf RYOOBL T A s s aran Galveston . ... 8
kL nrado ; ... Galveston 8
oy O.kar aples .. . 4
‘A"-'h Liverpool 7
n""‘”" ........ Havana.. -1
Tl echier Hamburg C 4
l('f"‘n Y Y X 7 S Hull..... ... . 12
TOQUOLS. .era.uy . Jacksonille . . 18
#rue To-morroe,

Minnetonka...............London........... .Oct, K
\_l*hv'nnd S ®
Noordam, ..., o -
Furnessia - 7
Zuila 1y
E! \ar
Cormix

Hellt Dw T

Cer( ¥ Olav...............Christiansand......Oct. 8
aln o Liverpool.... ..Oct. &

Biclania R g;;m:n e OO0k R

Soldier prince " HaThadon. 11 Gat. 16

| few minutes of trading,

GOSSIP OF WALL STREET.

Som——

The volume of the murket is best shown
In the fact that it took at least five minutes
to print off on the ticker the opening quota-
tions and more than ten minutes followink
the closing at 12 o'clock to send out over the
tape the great bulk of sales made in the last
The total volume
0f 868,000 shares ls almost, if not quite, a record
for Baturday trading. It was reported
on the floor that odd lot orders were res
fused generally on uccount of the pres-
sure of business and the commission
houses were enjoying a remarkable incrense
in orders. Two dollar brokers both yes-
terday and on Friday handled record com-
mitments. As on Friday the volume brought
forth no talk of culmination of the upward
movement and brokers are looking for a
big opening on Monduy and another week
of rising prices.

In their gosiip on the day the brokerage
houses gencrally spoke of the gpread of the
“bull fever,” which they insisted was not
confined to the habitués of the Street, but
was evident the country over. While this
may be exaggeration so far as it speaks for
the situation out of town it {8 an exact de-
scription of the situation in the Street proper.
For two days the crowds around the tickers
in brokerage houses have resembled those
at the Bridge In the rush hours. The quota-
tion boards are too far behind the tape to
satisly the anxiety of those smitten with the
fever.

The eaely stimulus came from the higher
range of guotations sent over by London.
That market was Influenced by the buoyant
cloge here on Friday and by the execution
of orders originating on this side.

Coming with the market's great activity,
the violent jumps in Louisville and Nash-
ville recalled the days immediately preced-
Ing the announcement of the purchuase of
control of that property by the Gates clique.
The stock was one of the firm features of the
London market, opening there 1'; points
above the closing here on Friday. The
Giates party gets all the credit now as for-

merly for the activity and advances in lLouis-
ville and Nashville. The room understands
that 1t began to accumulate the stock, in ad-
dition to holdings carried for a long tune,

‘We Have Gold Deposits of Untold Value in the Greatest Mining Property in America

around 117, and that 1t has piled up big profits |

in spite of the fact that at one time its old
holdings showed a round loss. The only
talk from this interest is of increased divi-
dends on the stock which, it 1s insisted, should
sell at least as high as New York Central,
The fact that the control was turned over at
a figure still in excess of the present price
18 also given as a bullish argument. The
wildest fluctuations in the stock came in the
lust fifteen minutes of trading. In this time
some 6,700 shares were sold, beginning at 132%
and ending, with a lot of 50 shares, at 185},
after touching 137 twice during this period.
Between transactions the fluctuations were
mostly in half points.

Steel preferred went through 80 witnh much
ease after fluctuating just below this figure
for some days. The interest in these issues,
however, cantred again in the common stock,
which made a new high record at 21%, at
which price it closed. The room had a
report that a block of some 40,000 shares of
the $ommon was bought on Friday between
193 and 30 by interests closely in touch with
the company’s afairs.

Brooklyn Rapid Traisit was one of the
few stocks to close with a loss for the day.
The realizing at the high price reached by
the stock in one week invited a particularly
heavy volume of profit taking.

The Gould issues were again laggards in

. the general upward movement, the Wabash

issues in particular revealing the smullest of
advances. The room reports are persistent
that certain members of the Gould party are
bearish on the Metropolitan stocks and that
they do not care to see an advance in their
own properties under these conditions. The
St. Louis Southwestern stocks, particularly
the preferred, have been the only so-called
Gould stocks which have had proportionate
advances with those of the general market.
With Louisville and Nashville and other
railroad shares paying the same dividend as
Missouri Paciflc and selling many points
higher the floor feels called upon to ofl er some
explanation.

In the loan crowd at the close there was a
big demand for Pennseylvania and a good
demand for several other stocks, including
Atchison. It is insisted that there 1s stil
outstanding a short interest of some size,
although its extent 18 a matter of pure specu-
lation, since it 18 not disclosed in the loan
crowd. Much of this 1s thought to be Steel
preferred.

The Stock Exchange Committee on securi-
ties rules that transactions in Canadian
Pacific stock on Oct. 27 shall he ex-rights.
Rales of rights must be settled on Nov. 23,
and due bills redeemed then. The right to
subscribe terminates on Nov. 30.

BUSINESS TROU BLES.

E. J. Mast & Co., Cigar Manufacturers,
Owe $2587,000.

Ernest J. Mast and Maurice Eller flled petje
tions in bankruptcy yesterday, individually
and as members of the firm of E. J. Mast &
Co., clgar manufacturers, of 84 Cortlandt
street, with liabilities of $207,104 and ussets
of $4,334. Of the liabilities 83,006 were se -
cured by merchandise. The partnership
was formed Jan. 1, 1001, and the firn made
an assignment on Nov. 11, 1903, at the time
of the trouble of the Sutter Bros., who held
840,000 of their accommodation paper. Sutter
Bros. appear as the largest creditor, 866,028,

A creditors’ petition in bankruptcy was
filed yesterday against Henry L. Myers,
neckwear, 61 East Eleventh street.

DAILY TREASURY STATEMENT,

WASHINOTON, Oot. 15.—-The cash statement of
the receipts and expenditures of the Treasury

shows:

Thisday. Thismonth. Fiscal year,
Recelptd............. 81,708,782 §24,020,720 $162,001,182
Disbursements...... 2,200,200 25,140,000 181,041,077

Defctt . oo .. $101,218  $1,118,280 18,000,595

e reoeipts from customs to-day were $862,392;
ﬁ':l.l lmn?ul revenue, $800,214; Misoellancous,
$87.176. National bauk notes recelved for redemp-
ton 2

12,001.
The cash statement of the Unlted States Treas-
urer for Oct. 15 shows:

RESERVE PUND.

GOJA OO e eeerrnrrrnirricineiesiie e $150,000,000
TRUST YUND.
d agalnst notes and certlficates
L W el Sl $1,016,320,060

GENERAL PUND. |

Gold coln and bulllon.......
Gold certificates... ... ...........
Standard silver dollars..............
SHver ortiNCates..... ..o
Stlver bulllon..... A

United States notes......

National bank notes... ;

Subsidiary silver and minor coln..

. 87,105,400
4,170,768

oo

Total.... «i: e t,tll%m,:;uj
In national banks.... Ceernes <+ $120,600,818 |
Anwamn: reimbursement .. ....o.cooevoiin, 567,074 | STANCeS.

OBl <. vv sivrriar srirersiiiiisies $210,672,078 I
LABDITIO8. oie e 1.7.:01:'.01*;0

Cash balanee..... 148,010,148
e e ——————

FINANCIAL.
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N0 OTHER BUSINESS

{ ou ecqual credit, considering th amount
;t’)’:m‘arl:' lnoq'md. To idustrate! your account

| Yith us, amownting to $100 will rnadl- you to, at all

sedl stocks (o the wcluation of [from
a%,(nml"r'"l'!w )vs‘u are (hug enabled ta sccure the
profts (o be made from investment of the abore
amounts, while really only fneceting 8100, For
accounts o0f larger site, you scrure carreen mdin

benefits,  Our 400 noges, ¢l thhaured, {llustratel -
| “Guide to Investors”
! erplaing in el thy moahoad, also contslns 11:;1

!

|
|

|

. ahenst r-.| format! n n-:n'!.'e to \\all ¢
h)smr;v’\rnrucu n‘ui“\er‘llﬂﬂl't. ach aftemoon, we
our B
e “pally Market Letter
hlete dally gulle fur 1Avestor or speculator
%m“ﬁ"}'lf yours, [ree of cost, for the osking, &t any |
of our offices. l

HAIGHT ¢ FREESE Gn.;

MAIN OFFICE, 63 BROADWAY, N. Y.

$TOCKS, BONDS, GRAIN, COTTON.

P4 Woonathy, ok % d st., N.Y.Cit

Teutonge, { v (20 West 42 o NY. City, |
xn,mw;mu e ..‘.#.v.;burg' et o 4 BRANCHES '344 Court §t.,Brooklyn N.Y, |
R o -Colom . ...ovvinins Oct. 12 “Determining the character and financial

Due Thursda y, Oct. 20,

L Gibraltar,. /.. ....Oct.

6 | as the sel

r Broker is as lmportant
ibiliey .:f é“l at - Stocks.” |

what thet

We Are Talking About Real Mining—Our Object Is to Bring New Dollars Into Existenze by the Production of Gold and Our |
Properties Have a Record, Whch Is:

“SIXTEEN MILLIONS TAKEN OUT
 BAGATELLE TO WHAT REMAINS.”

saw."”’
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The Production of Gold has made the

I'HE SUN, SUNDAY, OCTOBER 16, 1904.
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Your Fatherland.

MA

IT MUST BE MINED—THAT IS OUR BUSINESS.
It Has Made Hundreds of Multi-Millionaires=-Thousands and Thousands of

Wealthy People by a Small Investment.

invited to come in on an equality with us—we are not stock jobbers but miners.

Our Financial Plan Repays Your Entire Investment Before Dividends are Paid on the
Stock and Gives You Six Per Cent. Per Annum, Paid Semi-Annually on Your
Investment, While the Company Is Bringing this About.

In about two years your stock will be a clear profit and worth nearly a dozen times what you paid for it.
Take your opportunity and make a fortune in two years—anybody can save one in twenty years, @Do you want yours

now? If so invest with us.
We can convince you that you should not Iet this opportunity pass—and do so on merits.

For an unblased statement of facts about these mines, see,—UNITED STATES TREASURY DEPARTMENT, Document No. 2259, Director

of the Mint, page 76, which reads as follows :(—

** In referring to the gold producers of Arizona, mentlon should be made of the well-known Vulture mine. which has produced mililons for
Its different owners. The late H. A, W. Tabor. of Denver. owned this property at one time and realized a fortune from it. It was never handled
In a scientific manner, the object of those working It belng to extract the values In the quickest possible way.
Apaches made its operation a matter of great personal danger to the owners and their employees.
men were frequently pald with gold chopped from the ingots produced. No attempt was made
Three years ago a Denver man cleaned up about $75,000 from a portion of the tailings. The remaining
tallings are very rich. The property passed under the control of Chicago parties in 1898, and recently @ New York syndicate bought it and Is
preparing to work It upon its merits. There Is little doubt that In a year or two the Vulture will again become known ‘as a rich producer.”

process avallable for such a course.

Was properly organized.
Was organized by earnest business men.
Its purpose being to own and operate the principal mines of an entire district —THE
E DISTRICT.

That district has the record for the GREATEST GOLD PRODUCTION of any
mining district in Arizona,

Within the district, on part of the progerrtqy of this Company, is the OLDEST AND
GREATEST GOLD PRODUCER IN ARIZONA.

To a vertical depth of one hundred and eighty feet that mine PRODUCED MORE
GOLD THAN ANY MINE IN THE WORLD.
's capitalization is based on the OWNERSHIP AND CONTROL OF
ING CLAIMS, embraced in five groups, while one group alone would
be ample to warrant the same capitalization.

At the Company's organization, OVER TWO-THIRDS OF THE ENTIRE CAPI-
TAL STOCK, full paid and non-assessable, was placed in the treasury for its corporate

VULTU

The Com
SIXTY-SIX

us

gold ores exposed ready to be milled, and acres of mill tailings, which alone is a fortune. |

Besides this, the Company's ground embraces a large number of mining claims whose |
mineralization warrants

The prospective valuc of this stock should be judged by what it would be if it partici- |
pated in the ownershi r s
ple Creek," " Black Hills," “Coeurd'Alene,"” ‘‘Mother Lode of Californis," “ United Verde,"
‘Bisbee," “Clifton," etc., as the Company will have several producers.

The engineers' report on our mines shows that we only have to obtain sufficient
money to equip our propert
| tate handling the ores which will enable us to treat ONE THOUSAND TONS OF ORE
PER DAY.

With the plant installed on the property, the treatment of one thousand tons with a
seven dollars

value of onl f
FOR ONE YEAR of three hundred and fifty working days.

is $1,750,

The mines have
$50.872.617 | gome that is worth THOUSANDS OF D
worth five to ten dollars per ton.
5005200 | tion after the equipment is installed WILL
g0’ and each year thereafter will PAY IT QVER AND OVER AGAIN.

Already there is enough ore developed to work on to warrant operations for one
| or two generations.
Gold is the principal product.
There is never an overproduction. (
imes or conditions of the country. Failurc of crops, labor strikes, panicsor wars
never interfere withits sale or exchangeinto money. )

Gold ores are the simplest of all ores to treat, and 909 of the Company's ores are

| gold.

nextimportant feature is tohave GOOD MANAGEMENT. t {
tion is in the hands of a Board of seven Directors —-each and every director is on the
Board because of A CASH INVESTMENT and THE DIRECT REPRESENTATIVE
of others who have made investments. f r
or name been paid for, but each one has a personal interest in the outcome, and because
of their being earnest and competent business men, SUCCESS 1S ASSURED, doubly so
because the properties to build it on already have been acquired. ) _
Regarding the management of the mines, there will be no mistake or blunders'made,
owing to it being directly under the supervision of the President of the Company, who has |
an intimate and personal knowledge of every phase of the practical side of the mining |
business, and of ever
four years in the district in which they are

es.
TheCompany isorganized under laws permitting but ONE KIND OF STOCK (no

preferred stock.)

NO BONDSORMORTGAGES. Stockholders beingactual owners.

No Promoters' stock.
| orproperty purchased.

The Company's pro
authoritieson miningin the United States—COL. WM. A. FARISH, of Denver, Colorado—
whose reputation is worldwide.

HE SAYS IT IS THE GREATEST MINING VENTURE THATHE EVERSAW,

He has seen and examined all of the great mines in the United States, and nearly
every great mine in North America. .

Much of the Company's property has extensive development work, and, the same |
authority says, is capable of the C |
already have SEVERAL DEMONSTRATED MINES containing thousands of tons of !

To insure the

FOLLOWS:

Every share of stock represents A CASH INVESTMENT

rty has been examined and reported on by one of the highest

roduction of many MILLIONS OF DOLLARS, as we |

evelopment, | wise,

p of several large mines in any noted mining district, such as *‘Crip-

and do the additional development work required to facili-

r ton will give us A NET INCOME of $5,000 a day, which

roduced and will Broduce ore that is worth HUNDREDS, and
LLARS PER TON, and MILLIONS of tons
There is a positive assurance that one year's opera- |

EPAY THE ENTIRE INVESTMENT, | the rate of six

ground, at which time the necessar
as well as the investor, that HIS

TAKES WILL BE MADE. An
DOLLARS HE HAS MADE FO
requesting additional information regarding them,

HIS CONCLUSION TO HIS REPORT ON OUR PROPERTY IS AS

West—Once a Wilderness—an Empire; the Old Santa Fe Trail—
a Magnificent Railroad System.

—This Offers Opportunities of the Rarest Order Offered to the Puu. c.

We want to dig this gold out and mill it and we can make one milion do!lars a year for years.
now you can share these untold millions that are not an expectation but a certainty.
Col. William A. Farish, in a report just made on our property, says—*‘‘It is the greatest Mining Venture I ever
He is one of the greatest authorities on mininy—practical, critical and positive.
Our organization is made up entirely of real investors, with a management of real miners and business men, and you are

\

Far from clvilizatlon and suppl ints, the-
save the lesser values ; Indoed.p[:hyerp: was no

You Will Appreciate Your Opportunity More When You Read the Following Facts About
the Vulture Development Company.

reatest result for the money expended in the
PANY HAS SECURED THE SERVICES OF WM. A. FARISH, of Denver, Colorado,
to act as our Consulting Engineer, and his plans in the present instance will be followed.
They were only decided upon after a period of several weeks having been spent on the
tests, etc., were made, which insures the Compan
LANS ARE THE 'PROPER ONES TO FOLLOW.
Me. Farish's reputation alone is great enough to assure the most skeptical that NO MIS-
one not having a knowledge of the MILLIONS OF
MINING INVESTORS can reassure themcelves by

“FROM WHAT | HAVE AREADY STATED IT IS HARDLY NECES-
SARY FOR ME TO TO SAY THAT | HAVE GREAT FAITH IN THE FUTURE
OF THIS PROPERTY.

“1 WILL, HOWEVER, EMPHASIZE THAT FAITH BY STATING THAT, '
AFTER A MOST THOROUGH EXAMINATION OF THE PROPERTY AND
CAREFUL CONSIDERATION OF ALL GEOLOGICAL FEATURES AND FACTS
RELATIVE TO IT, | AM FIRMLY OF THE OPINION TMAT THE MINE IS
IN ITS INFANCY AND THAT THE AMOUNT OF GOLD IT HAS ALREADY
YIELDED IS A MERE ‘BAGATELLE’ AS COMPARED TO THE AMOUNT
IT WILL YIELD WHEN FULLY OPENED AS RECOMMENDED, OPER-
ATED AND MANAGED AS A LEGITIMATE BUSINESS ENTERPRISE."
(SIGNED) WM. A. FARISH.
WICKENBURG, ARIZONA, JULY IST, 1904,

_The Company has reached a stage in its development when it desires to interest
additional capital, appreciating that it can accomplish so much more with a large fund
available, and make the mines great producers at a much earlier date than it could other-

To obtain this money quickly and save both time and expense the Treasury Stock
of the Company is offered to public subsecription.
an early date is certain, owing to this Company being made up of actual investors, and
as such they are willing to offer the public an opportunity that is liberal and on a basis
that is equitable and just, which places the new investors on the same basis as themselves.
With that intention, the financial polic
is that the public be allowed to subscribe

As compensation to the investor for the benefits the Company derives from the
money that is made available for its corporate uses, it will issue to each and évery pur-
chaser of its Treasury Stock under this offer a GUARANTEED COMPENSA%‘?ON '
| CERTIFICATE, which shall be for an amount that is equal to the cash investment |
made by the subscriber, payable out of the first earnings from the Company's prop-

rties.
This GUARANTEED COMPENSATION CERTIFICATE shall bear interest at
er cent. per annum, payable semi-annuaily on the first day of January
and July of each year, after issue, with interest computed quarterly.
The Company GUARANTEES that the interest willqbo

KING.

Gold is the Basis of All Wealth and the Standard of

for

, “arish.)

By making an investment

In the early days the warlike

operty, the COM-

That sufficient of it can be sold at |

ecided upon bg the Directors on Sept. 6t
the Company Stock at $1.00 per share. l

aid on the days stated,

| the same as any other current obligations, and FURTHER GUARANTEES that sixty |

Never a dull marker for it, no matter

Management of this torpora-

In not a single instance has any person’s serVices

one of the Company's many claims, and has already spent some ;
roclfed. making this organization possible.

That stoc

It is in demand at all times and under all circum- | per cent. of the net earnings will be used exclusively for paying any current interest |
payment, and from time to time on dates for interest payments take up the certificates
to the full extent of the fund. The certificates *o be taken up in the order issued, which l
is ;cgro':'ding to dlrhe of i':westment.
is means that the investor whose money helps build up our enterpri !
RECEIVE FULL PAY AND NON-ASSESSABIZ’E STOCK FORPTHF. FUL "AMOUNT
The most important feature of & mining venture is to have GOOD MINES. The | OF HIS OR HER INVESTMENT, and in addition thereto receive an amount of money
(when the Compensation Certificate is paid) out of the Company's first earnin
to that of the original investment, and while the equipment and further development
is going on, so as to put the Company in a position to pay dividends on the stock, he or
she will receive interest on the Compensation Certificate at six per cent. per annum until |
the mills turn out enough bullion from the
amount of the GUARANTEED COMPENS
as before stated, for an amount of money equal to the original investment,
payment the stock will be on a dividend-paying basis and worth many times the original |
price paid for it, and will then stand as a clean profit to the investor already in hand
and free and clear of any obligation, ﬁ
greater,prospective value than any stock ever held by the public, because it will be a
' participant in the profits of these great gold mines.

AMOUNT

equal |

reat bodies of GOLD ORES to pay the full
TIONCERTIFICATE, which W%ll);)ehsu:d

After its |

then will have as great, probably |

We have glven you the facts—call or mall your subscription, If you desire more detatled Informauon write for it. .
You will get a share of full-pald and non-assessable stock for every dollar you Invest and a Guaranteed Compensation Certlficate for the full

amount of your investment.
We desire to have you call, but if you cannot, send a subscription or further Inquiry to

VULTURE DEVELOPMENT COMPANY,

GEORGE E. SANDERS, President and Manager.

25 Broad St., New York, and 100 Boylston St. Boston. |

f

| famlllesi: private tutor; cba
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Marconi.

"y

The greatest opportunity ever ofs -~

Wi

fered to the American public fhf
profitable investment is the

~oA

We court a thorough investigatiofy
of the company and the systefn, .
Securities of the American company -
have increased over 45 per cent. T
value in one year and the shares 6
the Canadian Co.

over 25 per cent. The increase in

values during the next 12 montfis .

will be even greater. \

Call or write for further informatiof: ~*

MUNROE & MUNROE;

Managers for the Marcon! Underwriters.” .
Rl

State Mutual Building, Boston. !:-

Canada Life Building, Montresg) .

Daniel I. Bradley -

& Co.

Members N. Y. Consolldated Stock Exchange,
BANKERS AND BROKERS.

Stocks—Bonds—Grain.
74 BROADWAY, N. Y.

DAILY MARKET LETTER UPON REQUEST.
Tel. 4888 Cort. Correspondence dolicited.

THE BULL OPERATION IN STOCKS

This volume discusses the mechanlsm, methods
and phllosophy of an advanecing market,
Free upon request In person or by mall,

.

TUTTLE,FOGARTY& CO

Members N. Y. Consolldated Stock Exchangs,. .
MILLS BUILDING., 835 WALL 87T,

—-—

EY

A

have advanced w.;

nhy

Broad-Exchange Building, N, Y. "

.
3 B

BRANCHES: ’ l &
024 Madison Ave, near 50th S%, o Weep
350 Broadway, corner Leonard. e

PHILADELPHIA BRANCH:

Drexel Bullding, 122 Custom House Plags. i

Connecied by Private Wire,

STOCKS BONDS

BOUGHT and SOLD for CASH or on MARGEN.
Write for Dally Market Letter. o

ALFRED M, LAMAR, -

BANKER,
Member Consolidated Stock Exchange of N, it
MAIN OFFICE, EXCHANGE BUILDING,
O R Als WEST 12T ST e
) e
OPPICES | BRAT sR < .
OFFICES \ TeupLE BAR HLDG., B'ELYM

STOCKS —GRAIN—-COTTON.

INVESTMENT SECURITIES .‘“
We will be pleased to send you our MA
LETTER and give you our \icws on any stock s
which you are interested. PN
Address Inquiries to Statistical Deplnmom-i

CARTER COAL AND IRON COMP. X3
First Morigage 5% Sinking Fund Gold

Notice Is hereby given, pursuant to the
of the Trust Deed dated the first day of Octoban,
1509, that the undersigned, as Trustee, will recelve
s up to three P. M. on the t -

scaled pro
0fth day of October, 1004, for the sale to it of bo -
a3 above described, at a price not uceodlnf 1

and accrued interest, to an amount sufficient’

use the sum of $15,002.25, oI
NEW YORK SECURITY & TRUST CO., Troftp =
New York, October 3, 1004. Lo ~
¢ e

~

WANTED—By a New York. Stook g
firm, an_ experienced clerk, mmpﬂen!w *

charge of margin book, to act as assistant

“ﬂp 5
kecper. Address, stating salary ex liou, .
and giving experience and references, &A e

box 114 Sun offce.
e

—r——ce——————

DIVIDENDS AND INTEREST. .-/
APAAANAII AAAAASAASE

OFFICE OF
INTERNATIONAL POWER COMPANT'
Providence, R. 1., October 13, 1

The directors of the International Power Com.
hany have this day declared a dividend of THRER
BOTLARS (83 per share on the preferred st
payable December 1st, 1904, to stockholders o
record this day. s

The books are now closed and will be reopeped
on December 8d, 1004,

It will be noted that this dividend is In
to a similar dividend Enynblc on Oct. 15th, 1904, ..

WILLIAM R. SHELDON, Assistant 1‘5mum

e )
PROPOSALS, s

A A
AQUEDUCT COMMISSIONERS' OFFICE,
Room 207 Stewart Bullding, No. 280 Broadway,

New \York, October 6, 18904.°
od bids TO coxrn,\(’;f‘om. "

Seal or proposals for lding & Vi
road bridge superstructure, 150 fect span, 'mg
the Croton River, below the New Croton blna a
the Town of Cortlandt, Westchester County, New
York, will be received at this office until fweive
o'clock noon on Tuesday, October u.e?)t
will be publicly opened by the Aqueduct m-
missioners as soon thereafter as possible, and 'she
award of the contiract for doing sald work and
furnishing the materials required will be made
ay ahsllq Commlissioners as soon thereafier &8 prao-

cable.

Ilank forms of sald approved contracts snd
the specifications thercof and bids or prop
and proper cnvelopes for thelr enclosure, form of
bond and all other information can be had at the
above office of the Aqueduct Commissioners .en
ap lltl;lonh(o the lSetueury. Oity Reoord, §

or further &unru rs see y Reco! pub-

Nshed at No. 2 h? Hall. .
WILLIAM H. TEN EYCK, Presidenk
FRANK H. WARDER, Acting Secretary. '

D
FOR SALE. 1

MAAAAAASAAAA AAANAN A

“SUVLIGHT, vatented,

the best Incandescent gas
lamp. Hy the simple move-
ment of the thumb the exact
proportion of gas and alr and =
the highest possible 1]lumina. &
tlon are Instantly obtalned.

150 candlo power. Saves 80% on
Never blackens

E

mantle. Plain lamps, $8¢,,
#1, Fancy andcolored, 81.80,
Suvlight DBurner, solld brass

c, ;
‘Tals does | Liberal discount to trade ( Manties,
the work, and large consumers, { 10¢c. ap,
Sampl.s put up on request. Tel. 1781 R. Pi4fA.
SUVIO HEAT AND LICHT CO., °
107 24 ave., 0 W, Brcadwav, cor. Park P
—— — ———

DWELLING HOUSES TO LET,
Farnished.

-

MURRAY HILL —25-foot house, In perfect ovder;
elegantly furnished: $8,500 to July 1st. DANL&
C. WHEARTY, 1287 froadwey.
e e )
H REAL ESTATE WANTED.
A AAAA AN AP AP NP AL

BRONX 1LOTS AND FLATS -Send full ‘par-
tioulars. R. 1. BROWN'S SONS, 8478 3d av.
e e e ]

HELP WANTED--FEMALE,
AP AARIAITS A AASARIA

SSES, nrst ciess engagements, liberal
gz and resident teachers (schools,
ruuP for motheriess

girls wanted Immediately, MISS HOPKINS' l',(}u-
catlonal Agency, | Unton Sauare (Lindoln Build-
fag'. Private telephon R Gramerey,  Jiest
recommended, most  coascicntiovdy  conducted
agency In New York
[ — = =]
BUSINUSS CHANCES,
A - - v N P PY TN
LAW (OMPANY, dolng prosperous busioess,
established 10 years, withes to secure about $2.00)
additior 8] carltal, money reccived; exeejlent op-
{mn\n'\,\' to make money on small Invest N
NANS, Sun Harlem afice, 241 West 125th &,
E—— — o _

(')»t h ; r- ma'dév;rt.isements

‘under these classificatiotis

will be found in Third Sec-
tion. wezit o 9

GRAIN - -

o

o O S S



